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DANKEM ANn

Vermilye Co
BANKERS

KAI8AT PIN ITS IS CONORM8 E

TOW

FIN AMI AI

TO THE HOLDERS

5 Equipment and Collateral

GOLD BONDS due 1917
FIRST SERIES

Mexican Central

Company

Nnlln It hereby given that In conformity
the terms of Ibp Agreement dIN 1st Ann
IM7 between the Central Hallway Ton

Md and the Old Colony Truii Compnn
Trustee Loads liwlnt the numbs
vli
20 174 271 SB 4J7 8 573 Mi JM IK

43 ir Ml Sf 4M AST 874 KM 83

41 lie 241 SID 4 N rM 01 MH K7 1C

IM 37 U7 SIB Mil BI B7S 90S 1-

CIKI JOS 3 371 3 477 CM 719 SOS IK

were thin d r drawn br tot redemption b
the la tbe Geo
ten Public and that the same shoul-
b presented for payment at par nd
latsreat tt the Old Colony
Trim lloiton MaAsarhiuelts th

Trust Company New York o
Mills Company 17 Lorn

hard street London E C on or lit
IMS oo wblch date Intercut on said bonds nil
eae
OLD COLONY TRUST CO Trustee

FIANCIS n HART 1cePreildenl
countersigned

It DUTTEIU Notary Public
Hasten u l
London Irrt ol

TO HOLDCns OP THK FIRST MORTOAIJI
SIX UFNT BONOS

of the
AMERICAS SEWEIl PIPE COMPANT

n clay ManufariunnrCo
undersigned Tnulee under the morttac

above to ilulre under authority ot tali
to expend the of In th

purchase ot providing nun
purchase ran m their opinion be uow ad

Offers 01 said bond may be tent to Knlckcr
Trust Company OS New York

OB or before ISO Tbe rlrht Is re

with the shove announrement-
KNICKKIUIOCMK TIILST COMPANY

C T IIAXNEY President
Dated New York February 28th luca

DIVIDENDS AM INTKnKST

The Colorado Railway Co
Nw York February is IOO-

SAt a meeting ot the Hoard or Director held Ibis
lay there was declared the surplus earning

th lt months ended December 3lst 1002 a
ot TWO PKH CENT on the first pre-

ferred stock ot this Company payable April 1st-

IPOS te the holders of first pre-
ferred itoek at the eloslnr of ih transfer
on March loth tans The transfer books fur the
flr t preferred stock of the will be closed
at on March 10th IWJ and wilt be
reopened at un A M on April Sd im-

in A Southern
KARRY DIIONNBR Secretary Treasurer

71 Broadway New York February 11 1003
The transfer ot the Vollne for

the Brat preferred stock of the Colorado and

A M on April Jd IU03 On April 1st itta the
Voting Trustee ulll hr lo distribute
the dividend ot TWO IKII CKNT when
received by them at the office of Messrs Hall

Co among the parties entitled thereto ai
of on the books when rlosJ-

M above
nATXCAnTKV CO

Agents for Votlnc TruMrrs

INTERNATIONAL PAPER COMPANY
HTHKET NKW YORK

Tebruan S 1 OJ
The Board of Directors has this day declared

the regular quarterly dividend ot ONE ANU-

ferrxl StoekboMrrt record ot March 18 IMS
Checks wnrb fiShed

Tranafer Hooks of the Preferred Stock will close
on lbs Ittb day ot March IKOJ and reopen April l-

I 03
W IIVnK Secretary

TBE DELAWARE AND IHOSON
j

COMPANTNe-
New 9

l 4 PKR on the capital
stock of this Company will be paid at the offlre
the i Street In this city
on and after Monday Mar Id 1H03 The trans-
fer books will be closed from the close ot biulnrw
today until the of Tuesday Mar 7 IWJ-

Cy order of the lioaru of Managers
CHAJILKM A Treasurer

AJirlllfAN SMFP rolllANV
No Ill Hflh Avenar Xcvr York M rh I I9TV
A dividend of TWO AMI ONBIIAIP PKH CKVT-
M IbIs day declared on the ronimon stock of

American Snufl Company pvahlr at thr oHlces ul
Morton Tniit Company Si awaii Street on April
I 180S to slockhohlers of record at close ot

Is IDU Transfer honk wilt tine
March II 1W3 and Aurll 7 ta-

i CllinsTIAN Treisiirer
NNfFI OMPAV-

No New Yoru March 4 H 3
dividend of ONI IIAIriKltCKNT

was this day declared nn Hie stuck of
American Company luualilc lit the ofllcrs ot
Morton Trust 3 Nauau Street on April
I IMS to stockholders ot ncnrd at close fit liusln
March is IVO hinder Imokn will close March
II IOTS and April 5 lOll

I Treasurer

Ki rrnii AND MrimscsCO-

VTINTATAI TOIIAITO III1 AM
Jersey City Ifliruarv 14 lOIS

Settee Is hrrhi that the aimusl mertlnc
the stoc of Ilinlln ntal Coin

pane and SH rlerlWn fur dlrrrtnrs ulll be lirld
at the home oHicr No 101 Ilul Mrrrt Jrr e 1t
Hudson Conine State of Nrw Jfr at M
on Wednesday Msrru II limi

Stock transfer Ixioks ulll In closed at 1 orlurk
P M february IR and ulll be rmprncd at IV

A 12 I O-
W It MeAUSTKK Secretary

UOXG AMt SIHntTIUI I liSKS-

Artomrnla r niilrlril llrforr Ihr luliT-
Hmr Ioinnirrrr Coiiinilstliiii-

WAIIIIKUTON Maifli Tli iMirini-
C rnfn n i iiiinl l Mi lotlay ln r l tin
AiuU fKiinvtnl In IOIIK Mini hnrl liuul-

r M of nlfgrn JxTlnilnnlloii hy iMrnr-
aJln rU K II I Wldiltn In Tutor

U l 1 I II

point TIM r M M II III M III lo the
Mini iiiiliinliiuiy loiliunnv-

wai In May r VMr ml
Itwiriiif WAV for ilw iri of HUM

lgUIIM ll Ill niM WM l lHlx
OJIUnilMllHI Will llIW IVU H V

niMiy H n

lit owl iiifitiiiK iilUK1 lt-

MltMiUII IVitll llx Ml MfM IkUliNlr
iVy ami IV M ail K n ii i tm4

l IMilli1 MiliNtiU MI dMiiclhK
Illglwi lalM i i Mil 1 1 Vl ilU
V IIM MIIUI hi Jut K H 4ii itiyI-
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FINANCIAL AND COXMERCIAW-

KONEBOAT MUCh 4

At the cloao of pricx
in the security market hid declined on
eaTen oonsecutlTo days without perceptible
reaction and had almost again
the lowest level touched in the decline
the market which culminated in the
part of lant December Reflection

concerning this fact and over
unmistakable evidence of buying of stock
on n scale down by substantial Interest
today CAuod many of those who liav-

lx on engaged In depreiulng prices to clou

their for the foil The market
o en d weak although prices from London
came not a little higher but It soon steadied
was exceedingly dull during most of
day and in the late afternoon and at
close stronger than It had boon for soin

patti The buying of stocks semo
wholly of tho sort which has been

nor can It fairly be said that the
fear of higher rates for the use of money
which IH thu only real overhanging-
the market va Tliiu
money was morn firmly held today
call money row lo i per cent Commercial
paper also quotnbly higher The banks
have lout nearly HSOOOOO to the SubTreas
urythus far during the week and a
IORH In cash by local banking Institutions
will almost certainly l shown in the bank
statement at the weeks end but on the
other hand the continual wcaknesj of the
foreign exchange market caused almost
entirely by large offerings of bankers
bills Indicates that sterling loans are being
freely negotiated and that therefore the
loss In cu h sustained by the national bank
wilt probably be offset In no Inconsiderable
degree by a reduction In loans Tho Al

drlcli bill as a topic of discussion today
seemed to have utterly lost Its interest

The strongest btock in the days dealing
was Manhattan Elevated Tho rumor filled
Wall Street that the stock won to bo placed
upon a full 7 per cent basis at once Instead-
of at the end of a year OR it was supposed-
had boon previously arranged The story
received no authoritative confirmation-
but it was nevertheless believed in good
quarters The Missouri Pacific and Brook-

lyn Rapid Tranlslt shares were also espe-

cially strong because of the knowledge
that extremely favorable statement of
monthly earnings will soon be submitted
by the companies named There Is sub
stantial reason for believing that tho earn-
ings of the Brooklyn Rapid Transit system-
in particular wilt be exceptionally gratify-
ing Comparatively heavy transactions in
Northwestern common at prices
those of yesterday again attracted
and It was evident that the present prices
at which the shares are offered are attract
ing purchases for Investment The recent
presure upon Union Pacific common wan
perhaps explained by the publication

of the statement of earnings of the
system for January Union Pacifics gross
earnings decreased 41047 Its expenses and
taxes increased 1589038 making a net
decrease for the month of 1401883 The
norease in expenses was seinlofflclally

stated an due to larger and enforced ex-

pcndlturcs for fu l and for higher wages
paid to employees Tho burden of higher

of this kind Is not of course felt
the Union Pacific Railroad Company

alone at this time
Tli format announcement by the dlrec

of tile United States Steel Corporation
of the details of the bond conversion plan
affecting the preferred utock of the cornS
Tony had no particular market Influence
IA the plan as finally settled upon contains
no features that have not long been publicly
iUctisxed Knowledge tins not

lx n of the exact nature
the improvements contemplated upon

li various plant of the corporation and
which the execution of conversion
scheme will malt poHibli It Is needless
o nay that In tho financial corn

nunlty was of one mind today that these
inprovenientd have been wisely
letrnnlnwl upon nnd will unquestionably

to the efflcleney of the grente Indus
machine ever seen In this or any other

and marked fall in price of cotton
odny did not seem to be considered as
in Important event although Wall Ktrtet

of late interested it lf nrwctilatlvel-
yn this saple n more than It usually
loon Two very distinct views concerning

futuro prlw of cotton neem to enter
allied Onn IH that there has been a wild
and unsound In the article
toliiK on condmted by very young and in

Xix riflioe l leaders Tho other is that the
tatlMical K itlin of cotton Is now of a
strength that IIIIH rarely equalled In-

iHvnt years Opinions also differ as to
In effect upon the stock market of what

might a great break in the price
if ix ttnn One Ihlng that is clear that

xxMilntInn In cotton has a
deal of m n y to

my roncMcralilo fall In prices would
for greaterraw in this general money
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30000101 74000 041-
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700009 88000 O4J
North padno 4i 10000
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Chartered 1822
t

The Farmers Loan and Trust Company-

Nos 22 William St New York

Oapital 1000000
Undivided Profits 7000000

TBVIIT

16 18 20

T
I

against f New Orleans and Mobile
Lido llalllmgre advanced d
dined 8 on the with aie
futures declined i to 7 ixilnli hut rallied slightly
Manchester ratter The movement today
at follona

rdif Lai
To Maw Wetk Year

Port receipts MOH IBH3 180

morrow tyu o iaua srte ew
AugUsta IW 701 4

Memphis I W 4

St ixiuls IOU t
Houston Slll i 8
Houston estimated lo

morrow tffo to SJOO JIM J-

Oalveiton estimated to-
morrow 8000 to 0000 IU 4M

The movement at the principal Interior towns
aa follows

Loll Lost
raSH Weil Year

Receipt 18000 H8S3 IJJI
Shipments 1 8J W809
Futures declloed Sfl lo S3 points closing weak
estimated sales ot 700000 bales Irlcea aa follow

mttiiit Lowest Cloiint
March 1018 W WJ
Mfr loui 7 J
July 8t oM e84e 8

AUgust M
September 04 8 J
October 8a sts 86S8

There a sharp break In cotton owlnr t
unexpectedly weak heavy

spot IntereSts liquidation attributed t

Wall Street aelllnc and heavy aelllnr by Live
and New Orleans Stop loss orders were caufh
accelerating the decline Hears were more dl

K

an Increased movement during the paa few days
In the face of bail weather It Is that
when the weather clears up there win be
decided Increase In receipts especially at

range of prices Moreover lAbor
troubles were reported amour weav

McFsdden brokers were
the bulls are

to have sold that month with considerable
freedom on all relllei they bought

the day A prominent German operator wa
but a

later on nulls in New Orleans and
were MId to be heavy sellers and In tbe latter
market Egyptian operators are understood
to have told tact It was a day ot Uqulda

thus far this week are over
for the same time last weekand the Interior move
SEmI alto an Increaae

One nrm said There was no forth
comIng from the bull In the halt hour
and II was this which added to the nervousness
and created feeling amon
the smaller especially those who have

tottay range from oo6nb to BOOOOO bales
We understand that the hire remains In-

tact and they will probably endeavor lo gel to
tether force lo the market to-
morrow but It will a difficult matter for then
to restore confidence

Cornti Rio on the spot was firm at H8S 11lfe
for No 7 Futures were to 8 poInts
hIgher closing quiet with sales of 17800
Havre was unchanged
American warehouse deliveries 21i9 bags RIo
declined 75 nut receipts 18000 bats stock
eichante II an advance of 1ied Santos

A decrease ot bars In the visible
the past month aa compared with an IncreaSe of
3U00 for tbe aame time last year smaller receIpt
and covering caused a advance In coOee

18410 bags
MKTAUI In London tin was 12s ed lower at

1H 7s M for spot and l te for future The
martlet here was stronr and hIgher Copper In
London advanced Is M to XK for and

0 for futures local market was also higher
was is hIthertO London at JCU lla M

the market was and speller
was unchsnf abroad at Cl ls The New York
market advanced 8 points here as follows
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fancy Mt c white ill o fall made fancy
I4l c rcrs Stall and Pennsylvania c
Western Ilk ChIcago March 4More high
water marks were made by the list and
Prices closed alt round with the market
nrm There was free realIzIng by smatter

some on the part ol local bear trad-
ers to brtnr about a break rather Important
pniOt taking In ribs by one of the

nrk Increaied his line sod there was also lnfluen-
lal or lard There was an excellent

demand for rib and meats In general For
markets were higher wlih lid

on baton and hams and Id up on lard A fair
wrtlon of the rommlMoa house demand for lard
futures to dsy was tn rover shorts Western

of were only tlWD today aialnsi-
V a year sets
MOSS was firsT at tlie bid for M test

C bid for W leal bat and no-

Irher al 8 Mi4li for granulated
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vjrust lo of tbe Republic
Capital Surplus 159524783

140 IIIIOADWAY XBV
nranrh OHces 71 William St soil Waldorf Atlnrs
Daniel Drcmrr Ires Ales lirrlr V 1rn
Fred Y Hobertson V Pres J U UvlnrMon VPre

Tliomi CCIarkescc 4 Trm
Irving KnoiAMtSecThosJKr Trust Otter

COUVMERCIAL TRUST COMPANY
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S KXCHANOB PLACE JERSEY CITY V

Capital Surplus 4t lYoflts f wx oonn i

SAFE DEPOSIT VAULTS
INTEREST PAID ON CHECK ArcoUNTS-

VONKY AND KXCIIANOE

Money on per cent last loan
per ruling rate 4 per coot Tim

money U quoted at rent for elxtv
i4J per cent for ninety days las

la quotrd cent for prime single ruriio
and receivable names S tSi per
rent

Sterling market continued wsik
and a further decline of 10 waa mad
There was demand from remitter
while the supply of loan bills was largo
than for any till season
exchange was dull Pouted rates were
quoted at 4M for and I4JS for short

rates Lor hills 4MSS3sight draft 1487014878 and cable Iran
tees 487oU I 4 770 Francs were quoted
at lfiJU618H for long and Sla asit
for short were quoted i-

W5i tot long and Mewl lio
io i 40 sn for short

Domestic exchange on New fork Boston
lOc discount iie

discount liec premium Sannnih
Buying discount per KKII

Hlglit ISO premium
l7Hc premium St Chicago
Jc Cincinnati Between banks
40c dUoount over counter 78o discount
New Orleans 70o discount
bank f 1 premium

In London 4 cent Rite
of discount in market for short sad
three months bills SJ BS 1118 per cent

account at 81

Into thin Hank of England on balance today
70noo Paris advices quote 8 per

ino france i centimes The rate of
discount Is JJi per cent Exchange on Lon-

don ZS francs it centimes advice
quote exchange oa London 70 marks c

The rate of dlicouitt
cent

Commercial price of bar silver In New
fork 4 Bar In London dosed

at Mo
New fork Clearing Houie statement Ex

changes Sub

RAILROAD EARNINGS

Buffalo Rochester and PlttsbarrI-
MS HOJ

roarth week Feb 14 J 1MOH Inc IMnT
Month 621M3 s82a iioini

4806 1 4l i4 2 II47M
Canadian Pacific

Fourth Feb 1718000 86MOOO Ino 7nn i

Month 27980110 33MOOO LaO 487000
From July 1 2K4Msja 24ss7ji lnoSMtsi

Denver ItO Grande
Fourth week Feb 8WJ900 70810 Inc iM n

Month iiMxn 1003100 tao MIOO
From July l U870MO 1140100 ino 127400

Hocking Valley
Fourth Feb 8T04H Inn IS8U
Month toJM 817MO Inc Ji 2

1 S7 8ia l42JflI4 Inc tttW
National Railroad ol Mexico

Fourth Feb 1M 7 IIBOtSl 8MIM
Month 784310 ouzto Inc l i

From Jan i tUl31 I2S1827 leo JM7
Toledo and Ohio Central

Fourth week Feb IUM7 ttOMt Ino IM
Month 218318 182913 too SJini
Prom July I MJ24 13U4401 Inc 1

abash
Fourth week Feb 1410490 tlM400 Inc I3oo i

Month llieeio JR7I70 Ino l lto
From July l 14H404 12M49M Incl04 i1

tysoN ficinc
The Union Pactflc RaIlroad Company reports for

January
1103 iKrj Ctuinin

Oman eanilncs 0074t 83I4I7O8 Dec I4IH7
Zip and taxes j 73B7 2013740 Inc tMiyi

Set earolnga lltXMS tl 28483 Deo 01 J
From July I to Jan It
roai lM f2 4 lnolllM7-

ixp and tales il4274ia 14 J70OO inc l470Sii

Nil earalncill4WU9 tl44IO2fll lao MSS

uicieTiui aj t NAanvrux
The LouIsvIlle and Nashville Railroad Company

reports for January
1103 IMJ

TOM earnlnii U0407U 8IT1471I Inc iistwr
per expenses 300lU2 i I7I2M7 Ino 281013

Net earnings Ilos87xs llOil n Inc I44 i
From July I to Jan l

rots ernlncslXIU 8I7XXIIM InefltKmS
per expentea llW4174 Ino I 4tni

Net minis 8 I OR l8wii3O9 InelleilM

The Rio Southern llallroad Company
reports for Januarys

1108 1107

Iras saratoga Itow7 l i 4l flee I3t 4

per expeoaea 2O778 JiMI I ec ll s

Net earnlnr l2Oni II 7M TliM-
ther Income J M 3nv lies ni
Total iBcora 123113 111711 his lll

tied chart Hi IIUM i 3l In i i

Surplus 4m3 11737 Inc Ill
from I U Jan II

I3a i7 I34 n Ue-
iper eiprnsra IK7UT U4738 lier-

Kel earning IITVTvO IIWJI7 r IW
laeame
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